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SUBJECT: IMF DECISION ON CREDIT FOR ZAIRE 

1 . ON MONDAY, APRIL 26 THE BOARD OF DIRECTORS OF THE IMF 
APPROVED AN SDR 45 MILLION STANDBY ARRANGEMENT AND AN SDR 
28.25 MILLION COMPENSATORY FINANCE AGREEMENT FOR ZAIRE. 

THE STANDBY TAKES ZAIRE JUST BARELY INTO ITS THIRD CREDIT 
TRANCHE. THE ASSOCIATED STABILIZATION PROGRAM CONTAINS 
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EXPLICIT ECONOMIC PERFORMANCE TARGETS INCLUDING CEILINGS 
ON CREDIT EXPANSION, FOREIGN BORROWING, AND TREASURY FOREIGN 
EXCHANGE EXPENDITURES. DRAWINGS UNDER THE STANDBY CANNOT 
EXCEED SDR 5 MILLION BEFORE SEPTEMBER 30, WHEN THE FUND WILL 
UNDERTAKE A REVIEW OF ZAIRE'S PERFORMANCE. THE COMPENSATORY 
FINANCE FUNDS ARE AVAILABLE IMMEDIATELY. IN DOLLARS, THE 
IMF PACKAGE TOTALS $85 MILLION, OF WHICH $39 MILLION IS 
AVAILABLE TO THE GOZ THROUGH SEPTEMBER 30. (IMF DOCUMENTS 
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